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CONDENSED PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FROM DATE OF INCORPORATION 23 NOVEMBER 2016 TO 31 DECEMBER 2017 - UNAUDITED

Current Period

Quarter ended From 23.11.16 to

31.12.17 31.12.17

(RM) (RM)

Revenue -                        -                           

Operating expenses (137,441)              (143,195)                 

Loss before taxation (137,441)                 (143,195)                 

Income tax expense -                        -                           

Net loss for the period (137,441)                 (143,195)                 

Loss attributable to the owners of the Company (137,441)                 (143,195)                 

Total comprehensive  loss for the period (137,441)                 (143,195)                 

The condensed profit or loss and other comprehensive income should be read in conjunction with the accompanying explanatory 

notes attached to the financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2017 - UNAUDITED

As at 

31.12.17

(Unaudited)

(RM)

CURRENT ASSETS

Cash and cash equivalents 2

Total Current Assets 2

TOTAL ASSETS 2

EQUITY

Share capital 2

Accumulated losses (143,195)

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY (143,193)

LIABILITIES

Payables and accruals 143,195

Total Current Liabilities 143,195

TOTAL LIABILITIES 143,195

TOTAL EQUITY AND LIABILITIES 2

The condensed statement of financial position should be read in conjunction with the accompanying explanatory notes

attached to the financial statements.
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CONDENSED STATEMENT OF CHANGES IN EQUITY

FROM DATE OF INCORPORATION 23 NOVEMBER 2016 TO 31 DECEMBER 2017 - UNAUDITED

Share Accumulated

Capital Losses Total

RM RM RM

At the date of incorporation (23 November 2016) 2                    -                 2                    

Loss for the year -                 (143,195)         (143,195)         

Balance as at 31 December 2017 2                    (143,195)         (143,193)         

The condensed statement of changes in equity should be read in conjunction with the accompanying

explanatory notes attached to the financial statements.

Non-distributable
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Cash and cash equivalents inc luded in cash f low statements comprise  cash balance.  
 

CONDENSED STATEMENT OF CASH FLOWS

FROM DATE OF INCORPORATION 23 NOVEMBER 2016 TO 31 DECEMBER 2017 - UNAUDITED

As at

31.12.17

(Unaudited)

(RM)

Cash flows from operating activities

Loss before tax (143,195)            

Operating loss before changes in working capital (143,195)            

Change in receivables,deposits and prepayments -                          

Change in payables and accruals 143,195             

Cash (used in)/generated from operating activities -                          

Net cash (used in)/generated from operating activities -                          

Cash flows from financing activities

Proceeds from issue of ordinary shares 2                         

Net cash generated from financing activities 2                         

Net increase in cash and cash equivalents 2                         

Cash and cash equivalents at date of incorporation -                          

Cash and cash equivalents at 31 December 2                         

The condensed statement of cash flows should be read in conjunction with the accompanying explanatory notes attached to the financial

statements.
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1 .  Basis  of  Preparat ion  
   

The f inancia l  statements  are unaudi ted and have been prepared in compl iance wi th  
the requirements of  FRS 134:  Inter im Financial  Repor t ing and paragraph 9.22 of  the 
L ist ing Requirements of  Bursa Malays ia Secur it ies Berhad .  Al l  f igures are stated in 
RM, unless otherwise stated.  

  
2.  Account ing Pol ic ies  
 

( i )  Adopt ion of  MFRSs, Amendments to MFRSs and IC Interpretat ions  
On 1 January 2017,  the Group adopted the fo l lowing amended MFRS:-  

•  Amendments  to MFRS 12 Disc losure of  Interests in  Other Ent i t ies (Annual 

Improvements 2014 – 2016 Cyc le)  

•  Amendments  to MFRS 107 Statement of  Cash F low -  Disc losure in i t ia t ive  

•  Amendments  to MFRS 112 Income Taxes -  Recogni t ion of  Deferred Tax Assets  for  

Unreal ised Losses  

Adopt ion of  the above amendments d id not have a mater ia l ef fect  on the f inanc ial  
statements of  the Group.  

( i i )  Standards Issued but  not  yet  Effect ive  
The Group has not  ear ly adopted the fo l lowing amended MFRS that are not yet  
ef fect ive:  

Effect ive for annual  per iod beginning on or af ter  1  January 2018  

•  Amendments  to MFRS 1 F irs t T ime Adopt ion of  F inanc ia l Report ing Standards  

(Annual Improvements  2014 – 2016 Cycle)  

•  Amendments  to MFRS 2 Share-based Payment  -  Class if icat ion and Measurement  of  

Share-based Payment Transact ions  

•  Amendments to MFRS 128 Investment in Assoc iates and Joint Ventures (Annual  

Improvements 2014 – 2016 Cyc le)  

•  Amendments  to MFRS 140 Investment Proper t ies  :  Transfer of  Investment  Property  

•  IC Interpretat ion 22 Foreign Currency Transact ions and Advance Cons iderat ion  

•   MFRS 9: F inacia l inst ruments  

•   MFRS 15:  Revenue f rom Contracts wi th Customers  

•   MFRS 16:  Leases  

 

Deferred  

•  Amendments  to MFRS 10 Consol idated F inanc ia l  Statements  and MFRS 128 

Investments in Assoc iates and Joint Ventures  

•  (2011) – Sale or Contr ibut ion of  Assets between an Investor and i ts Assoc iate or  

Joint Venture.  
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2.  Account ing Pol ic ies  

 

( i i i )  MFRS Framework (Cont inued)  
 
The Company wi l l  a lso adopt  MFRS 15 Revenue f rom Contracts wi th Customers which 
is ef fect ive on 1 January 2018.  MFRS 15 establ ishes a f ive -step model to account  for  
revenue ar is ing f rom contracts  wi th customers. Under MFRS 15,  revenue is  recognised 
at an amount that ref lects the cons iderat ion to which an ent i ty expects to be ent i t led 
in exchange for transferr ing goods or services to a customer.  
 
The core pr inc iple of  MFRS 15 is that  an ent i ty should recognise revenue which depic ts 
the transfer of  promised goods or  se rvices to customers in an amount  that  ref lects  the 
cons iderat ion to which the ent i ty expects to be ent i t led in  exchange for those goods or  
services. The new revenue standard wi l l  supersede a l l  cur rent revenue recogni t ion 
requirements  under the FRS Framework. Ei ther  a fu l l  retrospect ive appl icat ion or a 
modif ied retrospect ive appl icat ion is required for annual per iods beginning on or af ter  
1 January 2018, wi th ear ly adopt ion permitted. At the date of  these f inanc ia l s tatements , 
the Company has not  completed i ts quanti f icat ion of  the f inancia l ef fects on the 
f inanc ia l  statements of  the d if ferences ar is ing f rom the change f rom FRS to MFRS. 
Accordingly,  the consol idated f inanc ia l  performance and f inanc ia l posit ion as d isc losed 
in these f inanc ial  s tatements  for  th e f inanc ia l per iod ended 31 December  2017 could 
be dif ferent i f  prepared under the MFRS Framework.  
 
The Company is  in  the process of  assess ing the impact  of  the new pronouncements  
that  are yet  to be adopted,  inc luding MFRS 9,  MFRS 15 and MFRS 16.  MFRS 16 Leases 
was issued by MASB on 15 Apr i l  2016 and is appl icable to annual  per iods beginning 
on or af ter  1 January 2019.  
 

3.  Seasonal  or  Cycl ical  Factors  
 

The Company d id not exper ience s ignif icant f luc tuat ions in operat ions due to seasonal  
factors .  

 
4.  Unusual  Signif icant  I tems  
 

There were no unusual i tems af fect ing assets , l iab i l i t ies, equi ty,  net income or cash 
f lows dur ing the current  quarter  under  review.  

 
5.  Debt and Equity Securit ies  

 
There were no issuances, cancel lat ions, repurchases, resale and repayment  of  debt  
and equi ty secur it ies dur ing  the current quar ter under  review.  
 

6.  Changes in the Composit ion of  the Company 
 

The changes in composit ion of  the Company as descr ibed in Status of  Corporate 
Proposal in Note 11 of  th is Report .  
 

7.  Changes in Cont ingent Liabil it ies and Contingent  Assets  
 

There were no mater ia l  cont ingent  l iab i l i t ies  or cont ingent  assets  as of  the date of  th is  
repor t.  
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8.  Review of  Performance 
 

For the 4th quarter  and f rom the date of  incorporat ion 23 November 2016 to 31  
December  2017,  the Company recorded losses  of  RM137,441 and RM143,195 
respect ive ly compr ised main ly administ rat ive expenses and professional fees.   
 
Refer  to attached Appendix  for  the f inanc ial  statements  of  As iamet Educat ion Group 
Berhad (“AEGB”)  for  the 4 t h  quarter  and the year  ended 31 December  2017.  
 

9.  Commentary on Prospects  
 
The Company wi l l  assume the l is t ing status of  AEGB and undertake rebranding and 
repos it ioning exerc ise.  
 
The management ’s pr imary focus  for the Group is the growth of  both local and 
internat ional  students ’  populat ion  whi lst  ensur ing the del ivery of  qual i t y programmes.  

 
10.  Variance on Profit  Forecast /Profit  Guarantee  
 

The Company has not  issued any prof i t  forecast  or  prof i t  guarantee for the current  
quar ter  under review.  
 

11.  Status of Corporate Proposals /  Material  Subsequent  Events  
 
The corporate exerc ises involved the fol lowing :  
 
1)  A share exchange of  the enlarged number  of  issued shares of  AEGB for  new 

ordinary shares in Minda Global  Berhad ( “Minda Global”)  on the bas is of  one (1)  
Minda Global  share for  every one (1) AEGB share held (“Proposed Exchange”) .  
 

2)  A Internal  Reorganisat ion  (“ Internal Reorganisat ion” )  which enta i ls  the d isposal of :  
 

a)  CUCMS Educat ion Sdn Bhd ,  
b)  Valenc ia Educat ion Group Sdn Bhd  
c) As iamet (KB) Sdn Bhd  
d)  As iamet (Kuching) Sdn Bhd  
e)  As iamet (KK) Sdn Bhd  
 
to Minda Global which wi l l  fac i l i ta te to establ ish a new corporate s truc ture for  the 
Minda Global  Group.   

 
Minda Global  wi l l  assume the l is t ing status of  AEGB, wi th the l is t ing and quotat ion of  
the tota l  number  of  issued shares of  Minda Global  on the Main Market of  Bursa 
Secur i t ies  (“Proposed Transfer of  L ist ing” ) .  
 
On 14 February 2018,  the Proposed Exchange was com pleted.  
 
On 19 February 2018,  the Proposed Transfer  of  L ist ing was completed.  
 

12.  Material Lit igat ion 
 
As of  the date of  this announcement,  there is  no mater ia l l i t igat ions against  the 
Company.   
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13.  Dividends 
 
No d iv idend was paid or declared dur ing the current  quarter .  
 

 
14.  Comparatives 

 
No comparat ive f igures are avai lable as th is  is  the f irst  presentat ion of  the Company’s 
f inanc ia l  statements  and the f inanc ia l  statements  covered a per iod f rom the date of  i ts  
incorporat ion, 23 November 2016 to 31 December 2017,  to coincide wi th the f inanc ia l 
per iod end adopted by the Company.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

BY ORDER OF THE BOARD  


